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Permanent School Fund
Talking Points

Audience; Other Education Professionals

WHO THIS DOCUMENT IS FOR

For education professionals to communicate confidently about the Permanent School Fund amendment and
why it matters to public education.

ELEVATOR SPEECH

The Permanent School Fund, created at statehood in 1858, is one of Minnesota's oldest educational assets,
and has grown to over $2.3 billion. The fund supports every public school district and charter school. The
proposed constitutional amendment modernizes an outdated distribution formula to increase school funding
while preserving the fund long-term. It does not create or raise any taxes. A nonpartisan task force of
investment, trust, legal, and education experts recommended this change, which received strong bipartisan
legislative support.

TALKING POINTS

e NOT A TAX INCREASE. The amendment changes how an existing trust fund distributes revenue. No
property taxes, income taxes, sales taxes, or any other taxes are raised.

e THE FUND ALREADY EXISTS. The Permanent School Fund has supported Minnesota public schools
since 1858. The proposed constitutional amendment is not creating something new.

o EXPERT-DRIVEN & FOLLOWS NATIONAL BEST PRACTICES. A nonpartisan task force of investment,
trust, legal, and education experts unanimously recommended this change, modeling approaches used
by university endowments and school trust funds nationwide. It passed with strong bipartisan support in
both the Minnesota House and Senate.

e EVERY DISTRICT BENEFITS. All public school districts, charter schools, and tribal schools will receive
per-pupil funding if approved.

e THE FUND HAS GROWN DRAMATICALLY. From nearly $675M in 2010 to over $2.3B today, but
distributions lag due to outdated constitutional restrictions.

e CURRENT FORMULA IS OUTDATED. Minnesota still limits distributions to interest/dividend income. Most
trust funds now use a percentage-of-market-value approach.

 BALANCES TODAY AND TOMORROW, WITH MORE PREDICTABLE FUNDING. The 4.5% distribution rate
increases support for current students while preserving long-term purchasing power of the fund. A
three-year rolling average smooths market fluctuations for more stable district budgets.

 OPPORTUNITIES LIKE THIS ARE RARE. A way to increase school support without raising taxes, using an
existing asset.

BOTTOM LINE

This amendment modernizes management of an existing trust fund to increase school support, protect future
generations, benefit every district, and do so without raising taxes.
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Permanent School Fund
Talking Points

Audience: Minnesota Voters

WHO THIS DOCUMENT IS FOR

For parents, taxpayers, civic groups, and community members seeking factual information about the
Permanent School Fund amendment — what it is, what it does, and why it's on the ballot.

ELEVATOR SPEECH

The Permanent School Fund, created at statehood in 1858, is one of Minnesota's oldest educational assets,
and has grown to over $2.3 billion. The fund supports every public school district and charter school. The
proposed constitutional amendment modernizes an outdated distribution formula to increase school funding
while preserving the fund long-term. It does not create or raise any taxes. A nonpartisan task force of
investment, trust, legal, and education experts recommended this change, which received strong bipartisan
legislative support.

TALKING POINTS

e DON'T SKIP THE QUESTION, VOTER APPROVAL REQUIRED. Leaving this ballot question blank has the
same effect as voting "No." Complete the ballot so your voice counts. Because the formula is in the
Minnesota Constitution, voters must approve changes.

 THE FUND ALREADY EXISTS, BENEFITING PUBLIC SCHOOLS. The Permanent School Fund has
supported Minnesota public schools since 1858. The proposed constitutional amendment is not creating
something new. Every public school district, charter school, and tribal school will receive distributions from
the fund if approved.

e FUND HAS GROWN SIGNIFICANTLY. From nearly $675M in 2010 to over $2.3B today, but distributions lag
due to outdated constitutional restrictions.

» DOES NOT RAISE TAXES. The amendment updates how distributions are calculated. No property, income,
sales, or other tax increases.

* REMAINS DEDICATED TO PUBLIC EDUCATION. The amendment does not change the fund's purpose.

o EXPERT-DRIVEN & FOLLOWS NATIONAL BEST PRACTICES. A nonpartisan task force of investment, trust,
legal, and education experts unanimously recommended this change, modeling approaches used by
university endowments and school trust funds nationwide. It passed with strong bipartisan support in both
the Minnesota House and Senate.

» SUPPORTS CURRENT AND FUTURE STUDENTS. Increases support today while maintaining the fund long
term.

BOTTOM LINE

This amendment modernizes management of an existing trust fund to increase school support, protect future
generations, benefit every district, and do so without raising taxes.
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